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‘U 20LYLHU %DXTXLV
6S«F )0+ GH FKLUXUJLH SODVWLTX
HW HVWK«WLTXH

&KHI GH FOLQLTXH DX &+89
&OLQLTXEHHRLWVHSWIH P EWUH



0(7+2'(6 '( 3/$67,(
0$00$,5(

&KRL[ GHV WHFKQLTXHY VHORQ OD P
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pH FLEDWULFH YHUWLFDO

/IDVVXV /JHMR XU
U FLFDW JLLEH HQV « ,
7KRUHN 6W PEHFN OF .LVVRFN

SDV XQH WHFKQLTXH SRXU WRXK@HAHWX K HIRX\K DRDULY
SRXU FKDTXH VALQ VHORQ OH ORQ&RB[HH/ B B W
IXDOLW« GH OD SHDX
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SODVWLH GH U«GXFV

I 6\PSWRPDWLTXH
L 6L ! JU G-H[«UaV
I 6«DQFHV GH SK\VL

H 'LVWDQFH IRXUFKHWWH!V¥WHUQDO
U %0, SRLGV WDLOOH DX FDUU«
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&KRL[ GH OD WHFKQ

H YROXPH ¢ U«V«TX
H IRUPH ¢ REWHQLU

7 Ju— O«WKRGH GH /HM*RS&U’W“LFHV

v

FLFDWULFH YHUWLFDOH

Jju— SREELQ-V RX OF.LVVREFEN

FLEFDWWLFH HQ

JuU— THFKQLTXH GH 7RUHN

GLVWDQFH PDPPHORQ FODYLFXOH ! FP
FLFDWWLFH HQ
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3«GLFXOH VXS«ULHXUH
&LFDWULFH YHUWLFRDOH
“HXQHV SDWLHQWHVY
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1RXYHOOH SRVLWLRQ GX PDPHORQ

3LWDQJX\ SIRLQAP ¢ FP

SRVLWLRQ GH O-DU«ROH
FP DEHVYVXY GX PDPHORQQ
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I IDPEHDX SRUWH 35%(
([ SODTXH DU«RPDPHC

6LOORQ VRXV PDPPDLUH
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30LVVDJH GH OD SHDX
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L $YDQWDJHV I '«VDYDQWDJHYV

%RQ PRGHODJH BYWMSSOLFDEOH
SURMHFWLRQ H[WMSHOHGMW N HLQ

&LFDWULFH U«VEQWHODWLRQ GH C
FRXUWH VHOVLELOLW« Uxl|
HQWUH ¢ PRLYV
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3«GLFXOH LQI«ULHXU

&LFDWULFH HQ?’LQYHL%J/
3DWLHQWHYV G-oJH PR\ DYDOQF
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U SHDAMIDIHW 1, QOFFRRADVY« L LHHIDWV

WROQH WHFKQLTE88 BRBOUFKHPHQW
SWRVH LPSRUWDQWMQGH SHXW VXL

7U2V ERQQH i

FRQVHUYDWLROQ

VHQVLELOLW« GH
DLQVL TXH GH OD
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DV GH PDXYDLVH

LWLRQ GX VI
é PRRRDLUH

RVVLELOLW« G-DOODLWHPHQW
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3«GLFXOH VXFSSXWDHWL B Q NLROQ
&LFDWULFH HQ 7 LQYHU*?\f\
3DWLHQWHY G-8oJH PR\H — YDQF-
*LJDQWRPDVWLH

([«<UBVH ! JU SDU FTW o
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SDSLGH 1«FURVH SODTXH [

JLDEOH PDPPHORQQDLUH
JRUPH VHLQ 'LPLOXWLRQ GH OL
DFFHSWDEOH HW,MWWEQH | w«

IRQJXH FLFDWULFF
OH SOL LQIUD PDP
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([LJHQFHV FRVP«WLTXHV




0$567(&720,(

ODVWHFWRPL HHUMB®& GR DIOHH
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$IJHWDQV OLPLWH

JDFWHXUV SVI\FKRORJLTXHYV
(WDW J«Q«UDO

oWDJLQJ HW SURQRVWLF RQF

7JUDLWHPHQWY FRPSO«PHQW
FKLPLRWK«UDSLH HW UDGLRWK«UDSLH
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PRLY DSU4V DEODWLRQ VHLQ
VL UDGLRWK«UDSLH RX FKLPHR UHFRQV WL
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SURWKZWHkGLDBWIK ORFDOH PXVFOH
([SDQVHXUH«GLEWIK ORFDOH PXVFOH
*UDQG GRIAMWDWBKH/ X PXVFXODLUH
*UDQG GURLW GHsOwdVBe iR H Q
/IDPEHD X -OdHEVD BlGxohc GURLW DEGRPLQI

ODPEHDX JUDFLOLYV
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L OGLFDWLRQV

PDVWHFWRPLHV SU

PDODGLHV E«QLIJQHV GX VHLQ

« YHQWLYHV

WXPHXUV GH SHWLIWHV GLPHQVLRQV
WXPHXUV FHQWUDQHYV

O«WKRGH GH FKRL] DFWXHOOHPHQW
/IRXMRXUV SRVVLEOH VDXI HQ FDV GH 5]
1H UHWDUGH SDV G-DXWUHYV WUDLWHPHC(

1H SU«VHQWH SDV SOXYV

GH FRPSOLFDWL

FDV GH FKLPLR WK«UDSLH FRQFRPLWDQMW
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U'«OLPLWHU OHV ERUG GH OD JODQGH
SULRULW« DX[ U28JOHV RQFRORJLTXHYV

H9RLH G-DERUG S«UL DU«RODLUH RX VL(
VDFULILHU SODTXH DU«RPDPHORQQDLUH VL WXPHXL

UW'LVVHFWLRQ GH OD JODQGH HQ VXUIDF}
LODQLSXODWLRQ GHJODQH DK \DSHHHFWJ U D
u&XUDJH JDQJOLRQQDLUH SRVVLEOH
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U SSYYORGWNDIHAW U« QMDYYCDQWERI HAW

BU«VHUYDWLRQ VHQVLELO4INDOFRWIHQWHSURWK=V
3HX GH FLFDWULFH 30LY GH SURWK®?2VH

6\P«WULH &EDSVXOLWH
RS«UDWLRQV HQ XQ VHXKRAQWHPBEWXUH DXWRXU GH C

U«GXFWLRQ JODQGXOHFWRPLHSHL\Q//JIJQIEIR%\{_YVl(bX«FﬁNdﬁQ/H G X
3DV GH UDGLRWK«UDSLHHW GHV 3%0

FROWUDLUHPHQW DX WXPRUHFWRPLH
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u /DPEHDX LQYHQW« SDU
7DQVLQL HQ

u /DPEHDX V¥%U DSU2V
UDGLRWK«UDSLH UHWDUG«H

u & LFDWULFH DFFHSWDEOH

U '«ILFLW PXVFXODLUH
PLQHXU

U SHFRQVWUXFWLRQ
ELODW«UDOH
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U SHVIDEMDIHW ' «QADYYIDAWVEDIHAW

3HX GH V«TXHOOHMMPKVVLWH OD F
VLWH GRQQHXU HQ SODFH G-XQ
VDX| FLFDWULFH LPSODQW

F

DFK«H SDU EUHWHOOH VRXWLHQ JRUJH

, OVHQVLELOLW«
VXUIDFH
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H 75%0
7UDQVYHUVXV UHFWXV

DEGRPLQLV PXVFXOXV.”
LOYHQW« SDU +DUWUYUDPSI

U 3«GLFXO« YDVFXODULV«
SDU O-D «S{JDVWULTXH
VXS«ULHXUH
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EROWWQHSLFDWLRQOV
u S HODWLYHYV H SEVROXHYV

'LDE«WLTXH { QWHUYHQWLRQ DEC¢
YX P H XU RX FDUGLDTXHV D\D
> EayH VHFWLRQQ« OHV YD

BRXUULFLHUV
&LFDWULFHY DEGRPLQDOHYV

I DQV



5(&216758&7,21 3$5 /$0%($8
$%'20,1%/ 3(',&8/( $T7$&+(

U 7THFKQLTXH Q«FHVVLWH PLVH
HQ SODFH ILOHW

u &LFDWULFH DEGRPLQRSODVWLH

U IRXYHDX FYTQH PDPPDLUH
VDQV LPSODQW
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U /DPEHDX DXWRORJXH OLEUH
YDVFXODULV« SDU O-DUW?2UH
«SLIJIDVWULTXH LQI«ULHXU

U 3HX GH V«TXHOOH VLWH GRQQHXU

U 7THFKQLTXH RQ RII DYHF «TXLSH
HOQWUD°Q«H HQ PLFURFKLUXJLH

KHXUHV G-LOQWHUYHQWLRQ
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U SSYWCDAMWMDIHW U ' «QMDYYCDEQWERDI HAW
3bV GH SURWK?2V3HUWH SDUWLHOOH Ol

5«VHFWLRQ H[F«BRHW«FURVH

JUDLVVHX[ DEGRFPHNOQO=0HVVH SDURL DEC

5«VXOWDW HVWKRWIHVYHWN« GH PHWWUH X
VAP «WULH - ULVTXH GLPLQX« '

OLEUH
'QVHQVLELOLW« GH V>






